BPFR

Polski Fundusz Rozwoju

Compendium of knowledge on foreign trade in Polal

October2020

The lead analyst:
Mi chag Kol asa
michal.kolasa@pfr.pl

PFR S.A.'s Office of Analysis:
pawel.dobrowolski@pfr.pl
andrzej.kochman@pfr.pl
michal.kolasa@pfr.pl



mailto:michal.kolasa@pfr.pl

The most important in this issuelick on the link to go to the selected content B PFR

Total exports of goods from Poland
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In_July 2020 Polish exports amounted to EUR
19,7628 million and was 0.1% higherthan in July
lastyearandat the sametime 4.9%higherthanin
Junethis yeat

In terms of the first seven months of the year,
exports were  5.1% lower than in__the
corresponding period of the previous year
(comparedto 6.0% month ago)
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Exports to China
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The export of goods to China is growing
exceptionallyfast Althoughin FebruaryApril we
recorded negative dynamics, in _the following
months, exportsincreasedby 42.3% yoy. (May),

35.3%voy. (June)and 28.6%yov. (July)

From the beqginningof the year, exports to the

Chinaincreasedby 16.6% comparedto the same

periodlastyear
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Exports of services
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In Augqust2020_exportsof servicesdecreasedoy
10.8% vyoy, comparedto -11.4% in July Imports
decreasedby 13.0% yoy, compared to July -
11.0%

In the first eight monthsof the year,the export of
servicesdecreasedby 8.7%, and the import by
11.4% (comparedto the period JanuaryAugust

2019.
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Theyear2019in terms of the developmentof Poland'doreigntrade wasonceagainarecordhigh Accordingo the EUstatisticaloffice
(Eurostat) exportsof goodsandservicesamountedto EUR292,9021 million andimportsto EUR268,038.0 million.

In 2019 foreigntrade dynamicswvere lower than the yearbefore, but still remainedrelativelyhigh,all the more sogiventhe weakening
of our main trading partners Exportsof goodsand servicesn 2019increasedby 6.5% (comparedto 8.7% a year earlier),imports by
3.5%(10.4%in 2018.

Thetrade balancewaspositivefor the seventhtime in arow andamountedto EUR24,864.1 million. Theachievementof sucha high
positivedifferencebetweenexportsandimports waspossiblethanksto the turnoverin servicesandin particularthe dynamicgrowth
of foreign salesin services The export of servicesincreasedby 8.6% to €64,0586 million. Imports of servicesamounted to
EUR39,514.1 million, resultingin a positive balanceof EUR24,544.2 million. Thetrade in goodsalsorecordeda positive balanceof
EUR320.2 million

Accordingto Eurostatdata, exportsof goodsand servicesas % of GDPremainedat the samelevel asin 2018 i.e. 55.6. Imports of
goodsandservicesas%of GDRlecreasedo 50.9 from 52.2 the yearbefore,

GermanyemainedPoland'dargesttradingpartnerin 2018 with 27.6%of exportsof goodsand22.7%of exportsof services
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The volume and dynamics of Poland's foreign trade turnover between B PFR
1995 and 2019 Polski Fundusz Rozwoju

The value of exports of goods and services amounted to EUR 292,902.1 million and imports to EUR 268,038.0 millio
The trade balance was positive for the seventh time in a row and amounted to EUR 24,864.1 million.

Poland's foreign trade turnover in million EUR The dynamics of foreign trade turnover in Poland
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The volume and dynamics of Poland's trade in goods between 1995 and 201& PFR
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Exportsof goodsincreasedoy 5.5%to EUR228 844 million at the end of the year Imports,in turn, increasedoy 3.1%and amountedto 228523.8.
Thankgo the higherdynamicsof exports,a positivebalanceof goodsturnover wasachievedwhichamountedto EUR320.2 million. Althoughthe
surplusis not largecomparedto the negativebalancerecordedin 2018 (-EUR4,780.7 million), it is still satisfying
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Dynamics of trade in goods in Poland
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The volume and dynamics of Poland's trade in services between 1995 and 2CBPPFR
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Thepositivebalanceon serviceturnover hasbeenmaintainedat leastsince1995(Eurostatshowsdata sincethat year) In 2019
exportsof servicesncreasedy 8.6% (to EUR64,058.3 million), while importsamountedto EUR39,514.1 million, up 6.4%
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Polish foreign trade turnover by goods and services BPFR
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The share of services in total exports was at the level of 21.9%, in the case of imports, services accounted for 14.7%
total imports to Poland.

Poland's exports in EUR million, by goods and services Poland's imports in EUR million, by goods and services
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Polish foreign trade balance by goods and services
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Althoughservicesconstitute a smallerpart of Polishexportsandimports, it isthanksto them that sucha high positive balanceof
foreign trade wasrecordedlast year The shareof servicesin exportshasbeen growing steadilyin recentyears,from 18.5%in
2013to 21.9%lastyear Theshareof servicesn total importsis stableat around14.5%
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Polish foreign trade balance in EUR million,
by goods and services

30 000,0

20 000,0

10 000,0

00 -IIIII.I

-10 000,0

-20 000,0
(o2}
) -30 000,0
N DLON~N0VOODO T ANMITLON~NVOODOANMT L

DD OO OO0 0000000 dddddd

A oo NoNoNoNeoNeNeloelolNoloNololololololoNoN o]
81 A A A A N ANNNNNNNNNNNNNNAN
AY mmGoods mmServiceisgza-Balance

Source: Eurostat

Turnpver of goods b N Economic prosperity PFR Group offer
section and chapter assessment

2016
2017
2018
2019

10



Export of goods and services as % of GI®land compared to the BPFR
European Union in 2019. o e

Exportsof goodsand servicesconstitutedin 2019 55.6% of PolishGDPComparedo 1995 this ratio increasedoy 32.6 p.p.
exportsof goodsaccountedfor 43.4%of GDPandservicedor 12.2%
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